
 

 

 

 





 

 

ANTI-CRISIS PARADIGMS OF 
CORPORATE GOVERNANCE IN BANKS: 

A NEW INSTITUTIONAL OUTLOOK 

 
 
 
 

Alexander N. Kostyuk 
Fumiko Takeda 
Kaoru Hosono 

 

 

 

 

 

 

 

 

 

 

 
___________________________________________________________________ 

 

 
Meiyo                   Ryoushin                Kouki 
Honor                  Conscience             Nobility 
Честь                  Совесть          Доброе имя 

_________________________VIRTUS INTERPRESS_________________________ 
 



 

ii 

 
 
 

 
 

 
Virtus Interpress 

Kirova Str. 146/1, 20 
Sumy, 40021 

Ukraine 
www.virtusinterpress.org 

 
 
 
 

Published in Ukraine by Virtus Interpress  
© Virtus Interpress, 2010 

 
 
 
 
 

All rights reserved. No part of this publication may be reproduced, stored in a 
retrieval system, or transmitted, in any form or by any means,  

without the prior permission in writing of Virtus Interpress, or as  
expressly permitted by law, or under terms agreed with the  
appropriate reprographics rights organization. New orders  

of the textbook and enquires concerning reproduction  
outside the scope of the above should be sent to: 

 
 
 
 

Virtus Interpress 
Postal Box 36 

40014 
Sumy 

Ukraine 
 

 
 
 
 
 
 

You must not circulate this book in any other binding or cover and you must 
impose this same condition on any acquirer. 

 
ISBN 

http://www.virtusinterpress.org/


 

xiii 

CONTENTS 

 

Acknowledgments 

Introduction: A Practitioner’s Outlook 

Introduction: An Academic Outlook 

List of contributors 

 

PART ONE CORPORATE GOVERNANCE IN BANKS: 

ANGLO-SAXON SYSTEM  

CHAPTER 1 CORPORATE GOVERNANCE IN THE USA 

BANKS  

 Concept of corporate governance in banks of the 

USA ___ 

 Models of corporate governance applied in 

banks of the USA. Board composition and 

structure 
___ 

 The banking law and regulation  ___ 

 Anti-crisis corporate governance in banks of the 

USA ___ 

CHAPTER 2 CORPORATE GOVERNANCE IN THE UK 

BANKS ___ 

 Concept of corporate governance in the UK 

banks ___ 

 Models of corporate governance applied in the 

UK banks ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in the UK 

banks ___ 

   

CHAPTER 3 CORPORATE GOVERNANCE IN BANKS OF 

AUSTRALIA  

 Concept of corporate governance in banks of 

Australia ___ 

 The banking law and regulation  ___ 



 

xiv 

 Board composition and structure  ___ 

 Conclusion ___ 

CHAPTER 4 CORPORATE GOVERNANCE IN BANKS OF 

IRELAND ___ 

 Concept of corporate governance in banks of 

Ireland ___ 

 Models of corporate governance applied in 

banks of Ireland. Board composition and 

structure 
___ 

 The banking law and regulation  ___ 

 Anti-crisis corporate governance in banks of 

Ireland ___ 

CHAPTER 5 CORPORATE GOVERNANCE IN BANKS OF 

NEW ZEALAND ___ 

 Introduction ___ 

 Supervision by disclosure ___ 

 The effects of the global financial crisis ___ 

CHAPTER 6 CORPORATE GOVERNANCE IN BANKS OF 

COLOMBIA  

 Concept of corporate governance in banks of 

Colombia ___ 

 Models of corporate governance applied in 

banks of Colombia ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Colombia ___ 

 Final remarks ___ 

PART TWO CORPORATE GOVERNANCE IN BANKS: 

EUROPE  

CHAPTER 7 CORPORATE GOVERNANCE IN BANKS OF 

BELGIUM  

 Concept of corporate governance in banks of  

 



 

xv 

Belgium ___ 

 Models of corporate governance applied in 

banks of Belgium ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Belgium ___ 

CHAPTER 8 CORPORATE GOVERNANCE IN BANKS OF 

GERMANY  

 Concept of corporate governance in banks of 

Germany ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Germany ___ 

 Conclusion ___ 

CHAPTER 9 CORPORATE GOVERNANCE IN BANKS OF 

GREECE  

 Concept of corporate governance in banks of 

Greece ___ 

 Models of corporate governance applied in 

banks of Greece ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Greece ___ 

 Conclusion ___ 

CHAPTER 10 CORPORATE GOVERNANCE IN BANKS OF 

ITALY  

 Concept of corporate governance in banks of 

Italy ___ 

 Models of corporate governance applied in 

banks of Italy. Board composition and structure ___ 



 

xvi 

 The banking law and regulation  ___ 

 Anti-crisis corporate governance in banks of 

Italy ___ 

 Conclusion ___ 

CHAPTER 11 CORPORATE GOVERNANCE IN BANKS OF 

POLAND  

 Concept of corporate governance in banks of 

Poland ___ 

 Models of corporate governance applied in 

banks of Poland ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Poland ___ 

   

CHAPTER 12 CORPORATE GOVERNANCE IN BANKS OF 

SWEDEN  

 Concept of corporate governance in banks of 

Sweden ___ 

 Models of corporate governance applied in 

banks of Sweden. Board composition and 

structure 
___ 

 The banking law and regulation  ___ 

 Anti-crisis corporate governance in banks of 

Sweden ___ 

CHAPTER 13 CORPORATE GOVERNANCE IN BANKS OF 

UKRAINE  

 Concept of corporate governance in banks of 

Ukraine ___ 

 Models of corporate governance applied in 

banks of Ukraine ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 



 

xvii 

 Anti-crisis corporate governance in banks of 

Ukraine ___ 

PART TREE CORPORATE GOVERNANCE IN BANKS: ASIA  

CHAPTER 14 CORPORATE GOVERNANCE IN BANKS OF 

JAPAN  

 Concept of corporate governance in banks of 

Japan ___ 

 Models of corporate governance applied in 

banks of Japan ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Japan ___ 

CHAPTER 15 CORPORATE GOVERNANCE IN BANKS OF 

CHINA  

 Concept of corporate governance in banks of 

China ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

China ___ 

 Conclusion ___ 

CHAPTER 16 CORPORATE GOVERNANCE IN BANKS OF 

INDIA  

 Concept of corporate governance in banks of 

India ___ 

 Models of corporate governance applied in 

banks of India ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

India ___ 

 Conclusion ___ 



 

xviii 

CHAPTER 17 CORPORATE GOVERNANCE IN BANKS OF 

TAIWAN  

 Concept of corporate governance in banks of 

Taiwan ___ 

 The banking law and regulation  ___ 

 Anti-crisis corporate governance in banks of 

Taiwan ___ 

CHAPTER 18 CORPORATE GOVERNANCE IN BANKS OF 

THAILAND  

 Concept of corporate governance in banks of 

Thailand ___ 

 The banking law and regulation  ___ 

 Board composition and structure  ___ 

 Anti-crisis corporate governance in banks of 

Thailand ___ 

 Conclusion ___ 

PART FOUR CRITICAL RECENT ISSUES OF CORPORATE 

GOVERNANCE IN BANKS  

CHAPTER 19 STATE-OWNED BANKS IN LATIN AMERICA  

 The transaction cost approach to financial 

intermediation ___ 

 The formal governance of a state-owned bank ___ 

 Dual governance ___ 

 Outstanding agency problems in the dual 

governance ___ 

 The subsidiarity portfolio ___ 

 A minimal set of dual governance principles for 

the state-owned banks ___ 

 Conclusion ___ 

   

   

   



 

xix 

CHAPTER 20 GOVERNMENT-INITIATED BAD BANKS AS 

REMEDY IN THE FINANCIAL CRISIS: A 

PRELIMINARY INTERNATIONAL 

ASSESSMENT 

 

 Introduction ___ 

 Comparison of bad-bank structures in five 

countries ___ 

 Conclusion ___ 

INDEX  ___ 

INFORMATION ABOUT AUTHORS ___ 

 




